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ANEW PATH TO THE PACIFIO OUEAN.
From (he N. Y, Tribune,

It is pleasant to note that, while Euarope
trembles and quivers in the agonies of war
and lhrnlanoA wars, our Awmerican people
are quietly pushing onr national enterprises
in every direction. The trinmph of Ameri-
oan genius and skill in the development of
our conntry's resonroes forms an enviable re-
cord in our national history. The building
of the present Pacific Itailway was not oaly
important and memorable, but hes been a
gain to the Government. It has been esti.
mated that the saviog in t.rannfmrutiou of
troops, mails, and war malerials, and the
whole economy of (he service, as com-
pared with the eclomsy and expensive
wagon and stage-coach methods, is great
enough to compensate the Government
for ils subsidies and endowments in lands
and bonds, This does not take into account
the social and political advantages of con-
nected railway communication between the

at commonwealths of the Atlantic and the
‘noifio. Our rar-seeing philosophers, who
prophesy a division of the republic inte minor
ropublics, make no account in their caleula-
tiens of the railways and telegraphs. There
are material and indissolable bonds of union.
New York and San Francisco are as near in
point of time as New York and Brooklyn,
and as accessible as Boston and Savannah in
the colendal days. Every road across the
continent is another artery in the life of the
Union.

For thess reasons—material as well as po-
litionl—we are disposed to regard with a
special favor the enterprise which has already
been submitted to the people by Jay Cooke
& Co., and which is known as the Northern
Pacific Railway. It isnot merely a railway
enterprise, for it basa national value, and
comes fo us with unusual support. Mr,
Cooke himgelf is 850 well known in Amerioa
and Furope from his success in the negotia-
tion of our war bonds, that his name hes a
Erostige of uncommon value, and gives the

ends a new assurance, if such ocould be
needed, of their stability and solvency. It
Beems a large sum to raiso—this hun-
dred millions of dollars. It is no
moge stupendons and impossible than it
was to place Mr, Chase's early loans, when
Wall street frowned upon our eredit, and
compelled the Becretary to hunt for a pur-
chaser at every saorifice. We have mesns
enough to build this road and to spare, and
the duty of accomplishing it is national and
patriotic, The Northern Pacifio, as the
scheme is presented by Mr. Cooks, proposes
to run from Laske Buperior to the Pacifio
Ocean., It will traverse, for two thousand
miles, Minnesota, Dukota, Montana, Idaho,
Oregon, and Washington. It is en-
dowed with a land-grant of more than
fifty millions of ncree—the most impe-
rial endowment ever bestowed upon any
enterprise. The character of these lands may
be easily inferred from our knowledge of the
country, America has no fairer and richer
acres than those of Montana and Idaho. It is
the country of timber and minerals—of wheat-
bearing aores and streams. The temperatare
is mild—so mild that the roses grow late in
the wintér in Oregon; the cattle roam over
the hills in winter without shelter, while we
read the other day that, while the snow had
stopped travel between Rochester and Buffalo,
there was a regatta on Lnke SBuperior between
the champion clubs of Daluth and its neigh-
boring town.

The land-grant alone of this railway, if the
lands be sold in the open market, acre by
acre, for their value to scttlers, after the road
is constructed, would realize far more than
the cost of the road. We see whata land-

ant of two and a half millions of aores in
llineis did for the Illinois Central. Already,
that company has realized from ita lands
gome twenty-fonr millions of dollars, and,
before the whole grant is disposed of, the
amount will probably reach thirty millions.
It is not too much to estimate that a greater

, if not all, ofthese lands of the Northern
acific will be as valuable when they are put
into market as the prairie-lands of Illinois,
They are worthless without the railroad; with
it, they are of great value,

Regarding the Northern Pacific as a na-
ﬁonﬁmd patriotic enterprise, full of promise
to the people, and opening these noble Terri-
tories to settlement, and a great step in
our national progress, we wish Mr. Cooke
every success in his negotiation, and the
builders a speedy fulfillment of their grand
undertaking. We need this road. British
America wantsit, The Dominion of the Ca-
nadas and the Red River will gravitate more
surely to annexation with the United States
if their highway to the Pacific is upon Ame-
rican soil. As an investment, the bond is
drawn with unusual care, guaranteeing the
fullest security to the holder, and becoming
an investment as safe a: any now offered to
the people. Andnow let the road be built!
Let the people take hold and build it, and
assist Mr, Cooke in giving to the republic a
new and important element of peace, pros-
perity, and union.

GENERAL GRANT AND THE TREASURY.
Fromthe N, ¥. Hervald,

Under the feeble, da{plonble, and disas.
trous administration of Buchanan the melan-
choly though amusing exhibition was made to
Uonﬁm of a message from the President
ti y advooating a protective tariff, in the
same bundle with the annual report from his
Treasury Becretary, Cobb, boldly demanding
the policy of free trade. The Southern oli-

y bhad teken possession of the adminis-
ration, bhad reduced the President to a mere
automaton, and unresistingly they carried

him, with the Government and the
country, into the vyawning abyss of
the most sanguinary and stupendous
civil war in bLuman history. ‘Ihere

was something of a similar Southera conspi-
racy asttewnpted under the administration of
stout old Andrew Jackson, but, *‘by the
Eternal,” he stamped it out without cere-
mony. Mark the contrast between the honor
and glory which belong to the name of Jack-
#on and the ignominious failure and collapse
of Buchanan, Of these two instruetive ex.
amples which is to be the goide of President
Grant—the lightship provided for his safety,
or the false lantern of the wrecker luring him
into the breakers on a les shore 7
Is this an impertinent question? We think
not, but that, on the other band, it is 86 won-
able and appropriate, considering the waut
of secord between Geperal Grant and his
Bec of the Treasury on the financial
Bolioy the admmnistration. For example,
is well understood thut the President
favors a general reduction of our taxes, and
the absolute repeal of the odious and supor-
flaous income tax, while his Seorelary, in
both bouses of Congress, is working like s

beaver to prevent any redunotion of the
taxes, and in especially notive in urging the
necessity of the oonlinuanos of the
obnoxious income tax. Nor oan his argu-
ments be denied if his Troasury policy 18 to
be continned under existing lawa—his polioy
of keeping on hand a surplus of gold of a
hundred millions or more, and paper equiva-
lent to ten, twenty, or thirty additional mil-
lions, while redncing the principal of the na-
tional debt six, eight, ten, or twelve millions
a month, But just here comes in the vital
question to General Grant, Is this polioy to

be continned ¥ Mr, Boutwell says yes; but the
-~ American people say no! It is due to General
Grant to remember, as we do remember, that
the grand leading idea of his inaugural, a
rapid redemption of the national debt, was at
first well received by the people. They were
so well pleased with his presentation of the
emallness of the debt compared with the
amazing resources and wealth-producing
forces of the conntry, that they did not care
to leok behind this charming exhibit of their
| ability to rattle off the debt even at the rate
of two or three hundred millions a year with-
out feeling it,

The tax-gatherer, however—present avery-
where——mg with his severe exactions upon
everything, from the apoon whioch fesds the
baby, throngh all the incidents and accidents
of life, to the shovel which fills the grand-
father's grave, has spoiled this beautiful
conceit of paying off our national debt during
the living generation. It cannot be done
with justice to the living or the dead, and the
idea must be abandoned. In all the losses,
crosees, trials, self-deninls, sacrifices, and
sufferings of our great war for the Union, and
in the grand and glorious revolution of uni-
versal %iborty and civil and political equality
established in the Government, we who now
hold the stege of action have done our share
for posterity, even if we do no more. They,
too—the generations next to come —must do
their duty, a duty which must be given them,
of meeting their share of this national dabt,
as but a small price for the precions inherit-
ance which wi]? be ours to give and theirs to
enjoy. This is the new idea of the
American people, and almost impercep-
tibly it bas spread itself all over the
land. General Grant is beginning so to un-
derstand it; but his financial secretary has the
film of the old Bourbons over his eyes, and
he forgets nothing and learns nothing. Our
recent State elections and the convulsion
which has shaken and is shaking Europe to
its foundations have notin the least dis-
turbed him in his programme of maintaining
our taxes in order to keep one hundred mil-
lions of idle gold in the Treasury, and to
knock off one hundred millions n year from
the prineipal of our heavy debt.

We have had enongh of this folly, To per-
sist in it, with all the lights before him, will
be the ruin of General Grant and his party,
and fruitful, we fear, of heavy disasters to
the country. But what would we have? Any
one may tear down our existing financial sys-
tem as false and pernicions, but what would
we build up in its place? We would abolish
the notes of the national banks, upon which
we pay interest to the extent of twenty mil-
lions or more a year, and we wonld substi-
tute legal-tenders bearing no interest, and thns
save this item of twenty odd millions. We
would issue anew description of bonds,bearing
the interest, say of 3'G5, or a cent a day on
the deollar, and faurnish thess bonds to the
netional banks, if the present banking law is
to be retained, in lieu of the present bonds;
and we wounld make these bonds under cer-
tain restrictions redeemable at every sub-
treasury on sight. 'We would reduce the idle
gold in'the Ireasury to a reserved fand of
not more than twenty or thirty millions. We
would abolish the income tax absolately, and
g0 far prune and cut away our other taxes of
the internal revenue and tariff schedules as
to reduce the Treasury receipts to a margin
| not exceeding twenty-five millions beyond
the current expenses and liabilities of the
Government, including the interest on the
debt.

Under these changes in our financial sys-
tem, with the honealr, economy, oare, and
retrenchment 8o happily introdaced by Gene-
ral Grant, it would be very easy to satisly
the bondholders on a reduced interest, whils,
in cuntting down our taxation on the plan
proposed to the extent of at least one hun-
dred millions a year, all sections and all inte-
rests sharing in the relief would all be thank-
ful. But what do we see, even on this pro-
position  favored by the  President
for the repeal of the income tax?
The miserable trick of & constitutional
gquibble between the two housss, which
reminds us of their game of thimble-ri
on the bill to abolish the franking privi-
lege. We learn, too, that & member of the
Ways and Means Commitles, interested in
the duty on salt, is threatened with its repeal,
in the event of his desertion of Boutwell on
this income abomination. We have, then,
nothing to hope, financially, from the present
Congress, which expires on the 4th of March.
It has neither the will nor the time even to
attempt the needful measures of relief sng-
gested. But the new Congress, on the 4th of
March, assembles close upon the heels of the
exit of this Congress, and here there will be a
fine opening for the President.

Let him first get a Cabinet thatis a auit
with the head of the administration, and that
will bave the confidence of the responsible
party in Congress in being mainly the work
of its hands in its appointment. Let General
Grant, then, in a special message to the new
Congress, define the urgent demands of the
country and the great necessitios of the

ople for a gen reduction of our taxes,
interpsl and external, and the folly of paying
twenty odd millions as snbsidies to these
national banks, which it would be well to
save, and the folly and injustice of saddling
upon this generation the whole burden of
the national debt, and we have no doubt
that he will be backed by both houses,
fresh from the people, in the great
reforms suggested. We desire the succesa of
General Grant's administration, because in
the event of its being condemned as a failure
we know not what may follow. It was sup-

d that Andy Johnson spoke as & madman
in recommending in bis last annval message
the policy of considering the national debt
#ettled and paid when the interest paid from
the beginning shall be equal to the principal.
But Jobnson bad his advisers to this course,
| and his followers in it have not diminished in
l number during the last twelve months. Ina
word, General Grant must bring about a re-
|
!

duction of our taxes during the present year,
or in the next year's elections he will be apt

to find that it is too late in the general up-
beaval of a political revolution,

THE CANONIZED BRIDGE-BURNERS.
rom the A, YI World,
| There are cortain things which necessity or
duly, or even Eolioy, sometimes compsls a
| man to do which it 18 pol pleasant to talk
| about. \}'a donbt muech if our neighbor,
Genersl Dix, cares Lo boast of haviug signed
the death-warrant of poor Beale on Gover-
nor's Islend, or if the Pennsylvania Hartranft
| tbinks or talks complacently of putting the
' tope round Mrs, Surratt's nook. Bo when

(ienernl Bheridan burned the farm.honses up
the Shenandoah ho had the justifioation of a
wreniplory order from his saperior. It was
{nis bossting of it as a deed of glory that
damaged bim. There were many other neoss-
sities of war, involving no moral wrong in
the actual perpetrator, which it iz qnite as
well to bury in oblivion, for they are not
pleasant subjects of meditation. To this
category of painful necessities bolongs, emi.
wently, “‘bridge-burning.” A bridge has
many peaceful, pietureaque assooiations con-
nected with it; and yet it is conoaded that a
bridge may be a military, and henoe mis.
chievous, adjunct of great importancs. Over
a bridge friendly neighbors greet each other,
families go to their rural charch, weddings
to the altar, the funeral passes to the country
graveyard, and the physician drives on his
errand of mercy. Buat, then, over the
bridge safely go infantry and artillery
gnd cavalry on errands of destriao-
tion. 'The true soldier, who thinks of
possible retreat, as every soldier ought to,
pever burns a bridge withont a gqualm, and, if
his enemy is in front, rarely without a blash,
for it is a confession of weakness. When,
therefore, in the blessed days of restored
peace, we read of ‘‘bridge-burning,” and
epecially by wholesale, it is with something,
if not of euffusion, certainly of sorrow, that
tuch things should ever have been. Not so
the paralytic parson who now misrepresents
in the Benate the State of Tennesses. He
thivks ‘‘bridge-burning” beroism of the
highest order, and being hanged for doing it
18 the noblest martyrdom. Under his infln-
ence the Senate has, within a day or two,
unsnimously passed a bill to make liberal
compensation to the widow of a man—a
foreigner too—who, with others, burned
bridges without stint, in a line from Bristol
in Virginia to Obattanooga, and, being
canght, was hanged for doing so. The
bridge-burner'’s name was Jacob Harmon.
This bill was examined by no committee; ita
sreamble, whioh Benator Morton went ont of
is way to pronounce a model, had in it mora
thean one recitel historieally false and defa-
matory: and yet, to oblige Brownlow, it was
passed without dissent, “All the bridges,”
it raye, “‘in East Tennessee, between the Vir-
givia and Alabama lines, a distance of 210
iles, were burned in the fall of 1561, by
order of General McUlellan, who stipulated
[these are the very words | with certain promi-
pent Union men, then refugees in Washing-
ton,” to do this secret work of destruction,
“Accordingly”—we again quote—‘'‘on the
night of the Gth of November, 1561, pre-
cisely at midnight, the bridges were all
fired, On its part the Government pledged
itself to follow wup the burning of the
bridges by the immediate occupation of the
conntry by the forces under General George
H. Thomas, then on the Tennesses bordars,”
They ‘*utterly fuiled” to do it, and the bridge-
burners were caught and hanged. Here we
detect a fling at two gallant men—one living
and one dend—which we regret the Senate so
unanimously endersed, but which leads ns to
dounbt the whole story, at least as to one of
them. General MeClellan may have orderad
the bridges to be burned, and have good rea-
sons for deing so; but Parson Brownlow and
the nnanimous Senate do not convince us that
be did it in this style, or did it at all. The
bridges were burned simullansonsly, show-
ing there was elaborate prearrangement, on
the 6th or (th of November, 186G1. MoClel-
lan had then been nominally in commaund
exzctly six days, being appointed on the 31st
of October; and we incline to think he was
actually in command a still shorter time. For
oursélves we do not believe that, with the
thousand things nearer at hand sharply prass-
ing upon the young goldier then, he had time
to baigain with the vagabond foreign refu-
gees who were hanging about Washington,
or that having done so he would have left his
agents unprotected. It sounds much more,
with its intrignes and bargains and impo-
tenoe, like a chapter of Cameronian history;
for this was, in (ime, coincident with his
reigyn. Cameron was turned ont in Janu-
ary, 1862, and the advance into Ten-
nesgee was not till Febroary; all which
time Harmon and his confederates were left
to rebel merey and were pnnished in squads,
For the eake of human nature we hope this is
not true. The words we have quoted are
from Brownlow's written speech, read for-
mally by the elerk, while in the statn' vy
preamble the imputation is withdrawn and
the act attributed directly to *‘the Becrelary
at War"—i. ¢. Cameron. It is this preamble
which charmed Mr. Morton, but which sean-
dalized even Mr. Pomeroy, who desired it to
be stricken out, and whioch, among other
things, recites ‘‘that one Capt. David Pry did
recruit and enlist as a portion of the force
Jacob Harmon and his sons; that be (Fry)
admipistered the oath to them, and there
being no Bible at hand he caused them
to place their hands on the Union flag
wbire he solemnly administered the osth to
be ever faithful and true to the Union,"” ete.
etc. | Buch is the trash which the Benate
makes part of ils solemn slatutes, and such
the precedent of improvident and reckless
expenditure of the public money which they
furnish. There are other hideous and absurd
oddities in this case which our limits do not
permit us to notice; the mortgage
given to the lawyer—whether rebel or not is
not said—the foreclosure, the prospective liti-
gation, of which Congress agrees to pay the
expense—all this we pretermit, simply saying
in conclusion that, while within a month the
Senate (the debate being confined to radi-
cals) hesitated long to pay a poor loyalist
whose house was destroyed by the Federal
engineers to make way for the range of ar-
tillery at Fort Pillow or Paducah, they do not
unse a moment to pay the speculative
amages of Lhese wvery equnivocal Dbridge-
burners, trying to maske the job palatable
by flavoring it with slander on Democratio
soldiers.

THE TESTIMONIAL NUISANCE,
From the N, ¥. 1tmes.

The best and the worst of men have this
wuch, at least, in common—that they cannot
very easily dispense with the good opinion
of their fellows, We shounld imagine, for
examwple, that a detected thief would find the
publio execration, to which he is for a short
time exposed, to be about the severest part
of the ordeal to which he has to submit; and
we shounld anpﬁasa thit one of the ehisf con-
golations which liberty brings to him is the
prospect of looking forward to the undis-
turbed friendship of & select cirels,
where his achievements obtain their legiti-
mate meed of praise, and where the only
blot on his esgutcheor consists in having
been found out. We can explain on no
other theory but this the late ountburst of
sociability, fraternizing, and mutual admira-
tion generally that bas diversified the even
tenor of the career of the rank and file of the
cohorts of Tawmany. Thess gentry have for
some time past been treated to an amouni of
outspoken truth, under which, eallons as they
are, they have shown unmistakable sigus of
wineing. All the congeniwl obsonrity under
which ghalr tortuons way3 are hidden has not
nrovanhd sundry gleams of very uncongenial
ght from resching thew; snd their indiffe-

renocs han been about as awkwardly assnmad
a8 et of the pitkpockel who shounld stelidly
thrust his hands into bis own pooketa whan
the bull’s eye of the policeman had jast made
manifest their extraction from the pookots
of somebody else. By way of dissipating the
eneaking consciouseness of what very un.
worlhy personages they are, our loosl ralers
bave lately shown a quite unprecedented
fondness for each other'’s socioty and that of
their retainers. In such company obstrasive
public opinion finds no entrance, The lords
of the femst ean smile complacentiy on the
recipients of their bounty, and the leaser
roguea can find unalloyed pleasure in con.
templating the great mastors of the profes-
sion, and in discussing the gradaal steps that
led them to that prond eminence.

The festive gatherings of Tammany that
began very early in the season, and of
which Monday nigbt's levee by the ‘‘Boss" at
the Metropolitan is but one of an apparently
interminable series, have been plewsantly
varied by a perfect eruption of testimonial
schemes. The more a reflective and discern-
ing public condemned, ths more the sup-
porters of the “‘Ring"” felt called on to ap-
prove, and in proportion to the violencs of
the attack which the leaders have sustained,
80 great must be the testimony afforded by
a servile crowd of followers, that, in their

eyes at least, their reputation ia
exactly what it ought to be. The big-
ger the job the more numerons
the pickings, is a first principle among
the Tawmany braves, great and small,

snd fthe master minds that conococt gigantic
schemes of plunder are eminently deserving
of the highest honors of the Pantheon. From
Tweed's statue to the ‘*elaborately engrossed
resolutions” presented to Bheriff Brennan
when he emerged from the chrysalis stage of
Police Commissioner, there is an immense
interval both in comparative and actual esti-
mate of merit. Unfortuuately for the po-
lice, however, the new Sherilf had a soul
above parchment. Testimonials of a more

substantial character  had suddenly
become  the rage, and he, as
one of the leading magnates, found
it somewhat beneatn his digoity to

be so lamely recogunized. His late subordi-
nates had evidently beem corrupted by the
public sentiment which supposes that when a
man ig paid for doing his duty he is not
entitled, in virtne of that fact, to any special
reward, Ior a common policeman, that may
be a good enough rule; but for a commis-
sioner and sherifl elect, the case is entirely
different. Thus it came that the beautiful
engrossed resolutions were found to be se
much waste paper, and the ‘‘anbounded
stomach" of Bleriff Brennan conld only ba
satisfied by the police showing “‘*how much"
they appreciated him,

Hud this been left entirely to the private
opivion of the force, it is probable that the
result wonld have been rather unsatisfactory.
But as the men are there rather as the ap-
pointees of Tammavy than the servants of
the pullic, it was fit that they should be left
no choice in the matter, Pay-day came, and
with it a request to subsoribe something in
recognition of the shining virtues of Judge
Brenpan, A “'Patrolman,” who has mean-
while given his five dollars—much-
needed a#s it wss to buy bis wife a
new dress withal—writes ns with a view
to know why he or any other officer should
have been mulcted for this testimoninl. We
confess our utter inability to satisfy him on
that point. Had he or any of his fellow-
sufferers interrogated the clerk who pre-
sented the paper, and whose face so nnmis-
takably hinted the penalty of refusal, we do
vot suppose that he wonld have been made
wuch wiser. Tammany willed it, and that is
about the only explanation that the plundered
police will ever get, just as it is the only ex-
plapation that a plundered public bas hitherto
got of much greater ontrages.

—  _______FINANCIAL,
WE OFFER FOR BALE, AT PAR,

THE NEW MASONIC
TEMPLE LOAN,

Bearing 7 3-10 interest,

Redecmable after five (8) and within twenty-one (21)
years,

Interest Payable March and Sep.
tember,

The Bonds are registered, and will be issued In
sums to sult

DE HAVEN & BRO,

No. 40 South THIRD Street.

61l FHILADELFHIA,

Stocks bought and sold on commission. Gold and
Govervments bought and sold, Accounts received
and interest allowed, subject te Sight'Drafts,

A LEGAL INVESTMENT

Having sold a large portion of the

Pennsylvenia Railroad General Mort
gage Bonds,

The undersigned offer the balance for a Hmited pe-
riod at 95 and interest added ln currency.

These bonds are the cheapest Investment for Trus-
tees, Executors, and Administrators,

For rurther particulars, inquire of

JAY COOKE & €O,
E. W. CLARK & CO,,
W. H. NEWBOLD, BON & AERTSEN,

C. & H. BORIE. _ Blim
530 530
HARRISSON GRAMBO,

BANKER.

DEPOBIT ACCOUNTS RECEIVED AND INTER
EST ALLOWED ON DAILY BALANCES.

ORDERS PROMPTLY EXECUT FOR THE
ggggﬁﬁl AND BALE OF ALL BE-
LLECTIONS MADE EVERY WHERE.
ODRML ESTA COLLATERAL LOANS NEGO-
TIATED, (897 6m

No. 580 WALNUT 8t., Philsda.

FINANOIAL.

A RELIABLE
Safe Home

Investment

THR

Sunbury and Lewistown
Railroad Company
7 PER CENT. GOLD

First Mortgage Bonds.

interest Payable April and Octo-
ber, Free ef Sinte and United
Nintes Taxes,

We are now offering the balance of the
loan of $1,200,000, which is secured by a
first and only lien on the entire property and
franchises of the Company,

At 90 and the Accrued Inte
rest Added.

The Road is now rapidly approaching com-
pletion, with a large trade in COAL, IRON,

and LUMBER, in addition to the passenger |

travel awaiting the epening of this greatly
needed enterprise. ‘I'he local trade alone is
sufficiently large to sustain the Road. We
bave no hesilation in recommending tho
Bonds 88 a OHEAP, RELIABLE, and SAFE
INVESTMENT.

For pamphlets, with map, and full infor-
mation, apply to

WM. PAINTER & CO.,
BANKERS,

Dealors in Government Beourities,

o. 36 S8outh THIRD S8treer,
sine e BT

JAY COOKE & CO.,

POILADELPHIA, NEW YORK and WASHINGTON,

JAY COOKE, McCULLOCH & CO.,

LONDON,

DBDANEKERS
AND

Dealers in Government Securities,

Bpecial attention given to the Parchase and Sals
of Bonds and Stocks on Commission, at the Board of
Brokers in this and other cities.

INTEREST ALLOWED ON DEPOSITS,
COLLECTIONS MADE ON ALL POINTS,

. GOLD ANP SILVER BOUGHT AND sOLD.

In connection with oar London House we are now
prepared Lo transact a general

FOREIGN EXCHANGE BUSINESS,

Incloding Parchase and Sale of Sterling Bills, and
tue {ssue of Commercinl Credits and Travellers' Cir-
cular Lettera, avallable in any part of the world, and
are thus enabled to receive GULD ON DErOSIT,
aud to allow fonr per cent, interest in carrency
thereon.

Having direct telegraphic communication with
both our New York and ashingion Oflces, we can
offer superior facilities to onr customers,

RELIABLE RAILROAD BONDS FOR INVEST-

MENT.
FPamphlets and foll information given at our ofMoe,
22 8mrp No. 114 8. THIRD Street, Philada.

SPECIAL NOTICE TO INVESTORS.

A Choice Security.

We jare now able to supply a limited amount
of the

Catawissa Railroad Company's
7 PER CENT.

CONVERTIBLE MORTGAGE BONDS,
FREE OF STATE AND UNITED STATES TAX,

They are 1asued for the gole urpose of balidin
the extension from MILTON ’N; W lLl.MMar'UR‘lf
a distance of BO miles, and are secured by a lien on the
entire road of marg 100 miles, fully equipped and
doin ununmJ:Mneu.
‘When it 18 co| that the entire indebtedness
of the Company wil be less than §16,000 per mile,
Im\rmﬂ;ut thelr Faluable Coal Property of 1800 acre
1t will be seen at once what an unusual amount o
security is attached to these bonds, and they there-
fore mnst commend themselves to the most pradent
fuvestors, An additlonal advantage (s, that they
can be converted, at the option of the holder, after
lb.itmi. into the Preferred Stock, at par,

hey are registered Conpon Bonds (A great safe-
guard), Issued in sums of $500 and $1000, Interest
pl;:'ble February and August.

ce §2)¢ and acorued interest, leaving a good
margin for advance,

For rurther intormation, apply to

D. C. WHARTON SMITH & CO,,

No. 121 BOUTH THIRP STREET,

1960 PHILADELPHIA.
DUNN BROTHERS,
BANKERS,

Nos. 51 and 53 8. THIRD §t,,

lealers in Mercantile Paper, Collateral Loans,
Government Becarities, and Gold.

Draw Bills of Exchange on thé Usnion Bank of
London,and (ssue travellers' letters of credit through
Messrs,. BOWLES BROS & 00., avallable lu all the
cities of Europe.

Make Collections on all pointa

Execute orders for Bonds and Btocks at Board of
Brokers.

Allow Interest on Deposlits, subjecs 10 check at
aight. 19

ELLIOTT, COLLINS & CO,

BANKLERS,

No. 109 South THIRD Street,
MEMBERS OF STOOK AND GOLD EX-.
CHANGES,

DEALERS IN MERCANTILE PAPER,
GOVERNMENT SECURITIES, GOLD, Ete.

DRAW BILLBOF EXCUHARGE ON THE
UNION BAKK OF LONDORXR. 28 tmwi

-  FINANOQIAL. e
Wilmington and Reading
RAIL®OAD

SEVEN PER CENT. BONDS
Free of Taxes.

—

We are offering £200,000 of the Second
Mortgage Bonds of this Oompany

AT 82§ AND ACCRUED INTEREST,

For the convenlence of Investors these Bonds are
lesued In denominations of

$10008, $500#, and $100s.

The money I8 reqaired for the purchase of sddi

tional Rolling Stock and the fall equipment of the
Road.

The road 18 now finished, and doing a bnsiness
largely in excess of the antiolpations of 1ts oMoers.

The trade offering neoessiiates a large additional
outlay for rolling #tock, to aflord fall faciiities for ita
prompt transaction, the present rolling stock not
being sufficlent to accommuodate the trade,

WM. PAINTER & CO.,

BANKERS,

No. 36 South THIRD Street,
PﬂlL&UEL!’_EIA_

JOHN S. RUSHTON & CO.,

BANKERS AND BROKERA

GOLD ANDP COUPONS WANTED.
City Warrants

BOUGHT AND BOLD,

No. 50 S8outh THIRD S8treet,
8 260 PHILADELPHIA,

‘14‘ O R 5 A L. E,
Six Per Cent. Loan of the City of Wil-
liamsport, Pennsylvama,
of nll Taxes,

At 850 and Accrued Interest.

Free

These Bonds are made absolutely secure by act of
Legislatnre compelling the clty w levy suficlent tax
1o pay interest and principal,

P. 8. PETERSON & CO.,

No. 39 8. THIRD STREET,
FHILADELPHIA.

B. K. JAMISON & CO.,

SUCCESBORS TO

P.F.EELLY & CO.,
BANKERS AND DEALERS IN
Gold, Silver, and Government Bonds
At Closest Market RRates,

N. W. Cor. THIRD and CHESNUT Sts,

Hpeclal attention given to COMMISSION ORDERS
In New York aod Philadelphia Stock Boards, eto,
ete, 98

Bowles Brothers & Co.,

PARIS, LONDON, BOSTON.

No. 19 WILLIAM 8treet,
N e w Y o r ik,
ISSUE

Credits for Travellers
IN EUROPE.

Excharge on Parls and the Unioen
Bank of London,

IN SUMS TO SUIT. (17 3mt

1T O "B ALBTINHNORE
$1,200,000 gix per cent. Bonds of the Western
Maryland Rallroad Company, endorsed by the City
of Baltimore, The undersigned Finance Committes
of the Western Maryland Rallroad Company offer
through the American Exchange National Bank
$1,200,000 of the Bonds of the Western Maryland |
Raliroad Company, having 50 years to ran, principal
and Interest guarantecd by the city of Baltimore
This endorsement baving Leen suwhorised by an
act of the Legislature, and by ordinance of the
City Coonell, was submitted to and ratified by an
almost unanimous vote of the peopie. Asan addis
tional security the city has provided s sinking fand of
$££00,000 for the liquidation of this debt at maturity
An exhibit of the fnencisl condition of the city|
shows that ghe bas avallable and convertible nsasts
more (hap sufficient to pay her entire indebtednoss,
To investors looking for absolute security no loan
offered in this market presonts greater lnducements,
These bonds are offered at 874 and accrued Inte-
| rest, coupong payable Jaouary and July,
WILLIAM KEYSER,
JOIIN K, LONGWELL,
MOSES WIESENFELD,
Flpance (mlmmu:“_

| 1660t

WHISKY, WINE, ET Q.

{ CARSTAIRS & MoCALL,
| Ho. 126 Walnui and 21 Granite Bts

IMPOETERS OF

1
 PBrandies, Wines, Gin, Olive 0Oil, Bta
WHOLBSALR DEALEERS LN

;PU!I RYE WHISKIES.

| N BOND AND TAX PAID, -l




